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WASHINGTON, D.C. – With today’s deadline for filing state and federal taxes in mind, Rep.
John Hall (NY-19) noted that the American Recovery and Reinvestment Act (Recovery Act)
passed by Congress and signed into law by President Obama last year cut taxes on individuals,
families, and small businesses in 2009 by $160 billion.

According to a report issued this week by Citizens for Tax Justice, 98% of individuals and
working families in New York benefitted from at least one of the tax cuts included in the
Recovery Act, including the Child Tax Credit, the First Time Homebuyers Tax Credit, and the
Making Work Pay Credit.  The average tax savings in New York was $1,335.

“These tax cuts make up the biggest part of the Recovery Act, and many New Yorkers are
already benefitting from them, either through larger tax refunds this year, through greater
savings in spending on college tuition and energy efficient home improvements, or through tax
credits for first-time homebuyers,” said Rep. Hall. “I will continue to work to provide more tax
relief to middle class families and small businesses in the Hudson Valley,” he added.

The Recovery Act is comprised of a number of different tax cuts totaling more than $300 billion.
Among the highlights for Hudson Valley families and small businesses are: the Making Work
Pay Tax Credit, providing immediate and sustained tax relief – $400 for an individual or $800 for
married couples filing jointly; the Child Tax Credit, which reduces the amount of earned income
used to calculate the tax by nearly 75%; and expanded bonus depreciation which allows small
businesses to recover the costs of capital expenditures made this year by writing off fifty percent
of the cost of depreciable property, a provision Rep. Hall championed both in the Recovery Act
and the small business section of the HIRE Act, passed this year.

Hall said, “The Recovery Act cut taxes for individuals, working families, and small businesses,
providing some relief in this tough economy.  But middle class New Yorkers in the Hudson
Valley are still taxed too much.  They pay far more than their fair share in taxes, and that’s why
next week I plan to introduce legislation to further reduce the middle class tax burden in the
Hudson Valley.”  
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